Jitendra K Agarwal & Associates

To

Chartered Accountants

The Board of Directors of National Oxygen Limited,

1.

We have audited the standalone financial results (“the Statement”) of National Oxygen Limited for
the quarter and year ended 31¢ March 2018 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015 . Attention is drawn to the fact that the figures for the quarter
ended March 31, 2018 and the corresponding previous quarter as reported in the Statement are the
balancing figures between the audited figures in respect of the full financial year and the unaudited
published year to date figures up to the end of the third quarter of the current and previous year
respectively. Also the figures up to the end of the third quarter had only been reviewed and not

subjected to audit.

The Statement has been prepared on the basis of the annual audited financial statements and the
reviewed quarterly financial results up to the end of the third quarter, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on the Statement based on
our audit of such standalone financial statements, which have been prepared by the management in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under; other accounting principles generally accepted in India and in compliance
with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

The financial results of the quarter and year ended March 31, 2017, reported under the previous
GAAP, included in the Statement are based on the previously issued results of the company, prepared
in accordance with the Accounting Standards as per Section 133 of the Companies Act, 201 3, read
with Rule 7 of the Companies (Accounts) Rules, 2014. These Results were audited by us, and our
report dated May 30, 2017 expressed an unmodified opinion. Management has adjusted these
results for differences in the accounting principles adopted by the company on transition to the Indian
Accounting Standards (ind AS) and presented reconciliation for the same, which has been approved
by the Company’s Board of Directors and audited by us.
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Jitendra K Agarwal & Associate;
Chartered Accountants

S. In our opinion and to the best of our information and according to the explanations given to us , the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated July 05, 2016 in this

regard; and

(i) gives a true and fair view of the financial performance including other comprehensive income and
other financial information for the quarter ended 315 March 2018 and for the year ended March

31, 2018.

For JITENDRA K AGARWAL & ASSOCIATES,
Chartered Accountants
Firm Rzﬁsfraﬁon 318086E

%ﬂ/
(SAJAL GOYAL)

Partner
Membership No. 523903

Camp: Chennai
Dated : 26th May 2018.
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Natienal Owggen_Limited

Reqit, Oflca; Mew No.8U, Greams Road, CHENNAL - 600 006,

Statement of Audited/ Unaudited Financial Results for the Quarter /Year ended 315t March 2018

(Rs. In Lakhs)

dhsclesed under Profit/ {loss) fram discontinued operations

Freeptionat Item above,

Durning the year the company has disposed off its Windmill bus ness undertaking on a stump sale basis. The
The profit on disposal of the Undertaking amounting to Rs.170.84 Lacs has heen disclosed as an

Yaor to date Year to date
3 Months ended | 3 Months ended § Preceding 3 moath ’::gt‘:‘r,r‘:n:nyr;':‘re ?]?:x:'u?; l_:':
sl ta PARTICULARS 31.03.2018 31.03.2017 ended 31.12 2017 endud * und;:(l N
31,03.2018 31032017
Audited Audited Unaudited Auited Audited
1 [INCOME FROM OPERATIONS
A {Tovenue frim Oparationg 1081.97 1019.10 10572.47 4103.36 3756 36
8 Jomer tascon 8.72 9.96 7.66 48,12 32.73
1 [TOTAL INCOME (a+b) 1090.69 1029.36 1065.13 4151.40 3789.09
?  [EXPFNSES
a)f Cost of Materials Concumed 26.81 28 85 38.51 122.73 94,64
bylPurchsse of Stock-in trade 0.00 0.00 0.00 0.00 0.00
c)[Chanans in Invintanns of Faushert yoads, work-n-progress and stock in-trade 3.94 9,11 (0.50) 5.52 2066
0.00 H§8.96 0.0 90.68 326.01
e)|Empleyee Lenefit nxpenses 88.35 72.14 74.27 314,88 298.9/
f){Financial cos 13144 163.47 145 94 589.92 6546.20
q}{Depraciation & amortisation expens: 8.38 95.30 9t.11 364,22 364,05
h]Gther axpenses
1) Power & fuct 674.11 570.75 694.57 2576.34 2224.74
li) Other Expenditura 140.24 123.50 123.86 528.51 471.849
2 |TOTAL EXPEHSES (2) 1153.27 1152.08 1167,76 4592.83 4454.85
3 Pofit/ (Lass) befora cxcoptional items and Tax (1-2) (62.58) {122.72) (102.63) (441.35) (665.76)
4 |Excoptional ltems 170.84 170.84
5 __{rrotit / {tess) before Tax from continuing operations (3-4) (62.58) (122.72) 68.21 (270.51) (665.76)
6 |Tax expense: o
{a) Current tax T - - . - -
{b) Deferred tax (0.77) - (0.77) (2.62)
1 [Net Profit / {Lass) for the perlod from continuing operations (5-6} (61.81) (122.72) 68,21 (269.79) (663.14)
a__|Prafit / {Loss) before Tax from discontinued operations - 1.03 (11.66) 82,77 121,98
9 [Tax expenses / (credit) of discontinued operations
10 {Net Profit / {Loss) fram discontnued operations {8-9) 0.00 1.03 (11.66) 82.72 121.98
11 [Praofit / {Loss) for the period {7+10) (61.81) (121.69) 56.55 (186.97) (541.15)
12 {Other Comprehensive Income (Net of tax) : ]
A. (i) items that will not be reclassified to profit or loss (1.60) (1.36) (1.€0) (545)
{11} income tax relating to items that will not be reclasitiod to P&L
B (i) items that will be reclassified to profit or loss
{It) Incomne tax relating ta items that will be reclasified to P&L
Total Other Comprehensive Income (Net of tax) (Ba + 8 b): (1.60) (1.36) - (1.60) (5.45)
13__|Total Camprehensive theame for the period (11+12) (60.21) (120.33) 56.55 (185.37) (535.71)
4 _[Pald Up Fquity Share Capital {Face value-Rs. 10/-) 480,23 480.23 480.23 180.23 480.23
15 [Earnings per Equity Share
Carning per Share (of Rs, 10/-each not annualised) on Conzinulng operations Basic
and Diluted (1.29) (2.56) 1.42 (5.62) {13.81)
Earning per Share (of Rs. 10/-each nat annualised) on Biscontinued operations
Basic and Diluted 0.00 0,02 (0.24) 1,72 2.54
Earning per Share (of Rs,10/-cach nal annualised) on Continuing and
Discontinued operations Basic and Dliuted (1.29) (2.53) 118 (3.89) (11.27)
Notes:
1 The abave Audited financiat results ware reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 26.05.2018,
2 Ithe Gross Sales/Income from Operations reported above are inclusive of Txclse duty for oll the pericds except the December't7 and March'18 quarter due to
Implementation of Goor's & service Tax (GST) w.e.f. 1st July 2017
3 [The campany has unty one repartable primary business sepment ic,, Indystrial Gasns
a results of tie Windmill Undertaking has accordingly been
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First time adaption of Ind AS

a)f 'he company has adopted the tndian Accounting Standards (ind AS) presariaed under section 133 of the Companies Act 2013, read with the relavan rules issued
thereunder, with effect fram April 01 2017, with the transiticn date of Apul 01, 2015.. The financial results presented in accordarce with Ind AS 101 First time
adoption of ndian Accounting Standards, have bean prepared In accordance with the prescribed recogmition and measurement principies

B)|reconclliation of Net profit / (Loss) as previously reported on account of transition from Previous indiaii GAAP to Ind AS for the corresponding quarter and year ended
March 31,2017 is given befow

Particulars Quarter ended | Year to date
March 31,2017 | figures for the
(Audited) (Refer]  year ended
Note 5) Niarch 31,2017
(Audlited) (Refer
Note 5)
Rs. In Lakhs As. In Lakhs
Net profit under previous GAAP {108.22) (503.83)
Add/(Less) Impact on account of
Remoasurement of Pust employmenl benefit obligations net of tax 2.04 544
Expocted Credit Loss on Receivables 4.88 1950
Depraciation 6.55 12.35
Tax effects of adjustments (%) S -
* {Duo lo Brought toviard lasses the deforred tax impact has beon sel off )
Tctal adjustments 13.47 37.30
Net profit for the quarter Under Ind AS (121.68) (541.16)
Other Cemprehensive fncome (Nel of tax) {1.36) (5.45)
Tata! Comprehensive Inrome Under tnd AS (220.33) (535.71}
The Reconciliation of total equity as at March 31, 2017 as reported under under previous GAAP and Ind AS 15 given below :
Particulars Year ta date
figures for the
year ended
March 31,2017
{Audited) (Refer
Nnta S
Rs.In Lakhs
Total equity reported under previous GAAP as on 31-03-2017 {458.80)
Addi{Less) . Impact on account of .
Depreciat on cn Fixad Assets 126 87
Expested Cradit Loss on Rezeivables 79 50
Tax effects cf adjustmants (%) -
* (Due to Brought forward lasses the deforeed tax Impact has heen set off )
205 37
(663.97)

The figures for the quarter ended March 31, 2018 represents the derived flgures between the audited figures in respect of the year endnd March 31, 2018 and the
ungudited published perlcd to date figures upto Decamber 31, 2017, which was subjecte:d to a limited review.

The corresponcing financial information for the quarter ended March 31, 2017 represents the derived tigures between the audited figures in respect of the year ended
March 31, 2017 and the unsudited published period to date figures upto December 31, 2016, which was subjected to a limited review, as adjusted for differences in
accounting principles adcpted by the company on transition to Ind AS.

Figures of the earlier pericd, wherever necessary, kave been regrouped to conform with those of the current quarter

Place : CHENNAT

Date : 26,05.2018 ; ;




Nativnal Onygen Linited

Reyd.Oftce: New No.80, Greams Roadf, CHENNAT - 600 006.
Standalone Statement of Assets and Liabilitles for the year ended 31.03.2018

As at March As at March
Particutars 31,2018 31,;317
Audited Audited
ASSETS
{1} Non-Current Assets
a. Pruperty, Plant & Fquipments 3523.64 3931 31
b, Capital Wark in- Progress 2.65 2,65
c. Investment Property - -
d. Intangible Assets 0.02 0.02
e. Financial Assets
i) Investments 11.42 1.42
it} Loan -
ii) Other financial assets 57.77 201.55
i. Other Non Current Assets
Total Non Current Assets 3595.50 4186.95
{2) Current Assets
a. Inventories 21.5% 29.76
h. Financial Assets
{i)Investments - -
(il)Trade Receivables 3/3.38 419,49
(iii)Cash and Cash Equivalents 3.41 1.49
{iviOther Bank Balances 77.16 48.30
{v)loans - -
{vi)Other financial Assets 73.80 149.13
¢. Current Tax Assets (Net) 4.62 6.20
d. Other Current Assets 4327 35.04
Tatal Current Assets 597.19 722,41
Total Assets 4192.69 4909.36
EQUITY AND LIABILITIES
{3) Equity
(1}Equity Share Capital 480.23 480.23
(ii)Other Equity (1330.57) (1145.20)
Total Equity {850.34) {664.97)
(4) Liabilities
Non-Current Liabilitics
a.Financial Liabilities :
i) Borrowings 3458.80 3788.90
ii)Other Financial Liabilities 89.84 98.35
h.Deferred Tax Liabilities (Net) - -
c.Provisions 45.02 37.56
d.Other Long-term Liabilities
Total Non-Current Liabilities 3593.66 3924.81
Current Liabilities
a.financial Liabilities
i} Borrowlings 537.65 558 42
if) Trade Payables 262.48 376.34
i) Other Current Financial Liablities 595.47 701.07
b.Provisions 6.17 391
¢.Other Current Liabilities 47.60 9.78
d.Current Tax Liabilities - -
Total Current Liabilities 1449.37 1649.52
Total Equity and Liabllities 4192.69 4909.36

Place : CHENNAT
Date @ 26.05,2018

For NATIONAL OXYGEN LIMITED
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