Jitendra K Agarwal & Associates

Chartered Accountants

REVIEW REPORT

The Board of Directors,
National Oxygen Ltd

We  have  reviewed the accompanying Statement  of Unaudited  Financial results  of
M/s. NATIONAL OXYGEN LIMITED, for the quarter and half year ended 30th September 2017 being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is
drawn to the fact that the figures for the corresponding quarter and half year ended 30th September 2016 including the
reconciliation of total comprehensive income for the quarter and half year under Ind-AS with net loss for the quarter
and half year ended 30th September, 2016 reported under previous GAAP, as reported in these financial results have
been approved by the Company's Board of Directors but have not been subjected to review.

This Statement which is the responsibility of the Company's Management and has been approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the Indian

~ Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34) prescribed under section 133 of the Companies

Act 2013 , read with relevant rules issued thereunder and other accounting principles generally acccptcd in India. Qur

: rcep(mqrhmty is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of interim
Financial information performed by the Independent Auditor of the Entity “ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to

- whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable Indian Accounting
Standards as prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For JITENDRA K AGARWAL & ASSOCIATES.,
Chartered Accountants '

Firm Regjtgtion 318086E
%

{SAJAL GOYAL)

Partner

Membership No. 523203
Camp : Chennai

Dated : 29th November 2017

209, Hans Bhawan 1, Bahadur Shah Zafar Marg, New Delhi-110002
Email ID ; newdelhi@jkagarwal.com | Ph. No.: 9015157141, 9891751595

Office at Kolkata & Mumbai
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{1} Non-Current Assets
a.Propeny, Plant & Equipmpbng: 3815.85;
b. Capital Work-in-Progriess. 288
¢.Intongible Assets 0.02
‘o Financial Assets '
i} tovestments 51431 -
iy Other finpncial assets 70:36
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[21.Current Assets.
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National Oaygen Limited
Regh,0froo; How No.B0, Greafus Road, CHENNAIL - 600 006
- Annexuem IV to Claise 4% )
SEGMENT WISE REVENUE,RESULY AND CAPLTAL EMPLOYED
_UNAUDITED FIRANCIAL RESULTS FOR THREE MONTHSTHALF YEAR ENDED'30.09,2017
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