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Dear Sir, 

Annexure III 

Sub: Application for IIIn-prindpJe approval" prior to issue and a110tment of 2,50,000 Equity 
Shares and 2,50,000 Share Warrants on preferential basis under Regulation 28(1) of 
the SEJH (Listing Obligations and Disc10sure Requirements), Regulations, 2015. 

We, Lakshmmi Subramanian and Associates, Practicing Company Secre taries, Chennai have 
verified the relevant records and documents of National Oxygen Limited with respect to the 
p roposed preferential issue by the company as per Chapter V of SEBI (ICDR) Regulations, 
2018 and certi fy that 

a) None of the proposed allottee has sold any equity shares of the company d uring the 90 
trad ing days preceding the re levant date. Further, where the proposed allottee is a 
promoter g roup en tity, then none of entities in the p romoter and promoter g roup entities 
have sold any equity share of the company during the 90 trading days preceding the 
relevan t date. 

b) The pre-preferential sha reholding of each of proposed aJlottee(s) has been locked in 
accordance with Regulat ion 167 (6) SEBI (ICDR) Regulations, 2018. Further, there is no 
sale/ pledge of pre-preferenti. 1 holding from 29.07.2022 10 15.01.2023. The det.ils of 
allottee-wise pre-prefere ntial shareholding and lock-in thereon is as given hereunder: 

Name of the Proposed Dr ID* Qty Lock-in deta ils 
Allottee 

From To 

Saraf Housing 1204450000509233 252885 29-07-2022 15.01.2023 
Development Priva te 
Limiled 

15l~ (") clien t id/ fo lio no in case allottee hold the securities in physical fo rm 
~ ( '; oJ' 
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c) None of the proposed aUottees belonging to promoter(s) or the promoter group is 
ineligible for allotment in terms of Regulations 159 of SEBI (ICDR) Regu lations, 2018. 

d) The proposed issue is being made in accOTdance with the re~ ui remenls of Chaptel' V of 
SEBI (Issue of Capital and Disclosure Req uirement) Regulations, 2018, Section 42 and 62 
of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allobnent of 
Securities) Rules, 2014 and other requirements of Companies Act, 2013. Further, the 
company has complied with all legal and s tatu t01Y formaJjties and no statutory au thority 
has restrained the company from issuing these proposed securities. 

e) The proposed preferential issue is being made in compliance with the provisions of 
Memorandum of Association (MoA) and Article of Association (AoA) of the company. It 
is further confirmed that for the proposed preferential issue, the price of the equity shares 
of the company has been determined in compliance with the va lua tion requirement as 
mentioned in the AoA of the company." 

f) The total allotment to the allottee or a llottees acting in concert in the present preferential 
issue or in the same financial year Le., 2,50,000 Equity Shares and 2,50,000 Equity Warrants 
of Rs.l0/- each is less than 5% of the post issue fully diluted share cap ital of the issuer. 

For Lakshmmi Subramanian & Associa tes 

Practicing Company Secretaries 

Sen ior artner 
M.No.3534 
CP.No1087 

Date: 27.07.2022 
Place: Chennai 
UDIN: F003534DOOO691441 
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